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Report of the auditor on the Activities Appendix to the Executive Committee and to the
Member Churches

On your instructions, we have audited the schedules, showing opening balances, contributions, authorised
expenditure, transfers, and closing balances of the activities of the World Council of Churches, as at 31
December 2014 and for the year then ended, as set out in the Activities Lists for Restricted Funds and
Designated Funds and the notes which follow.

Management s responsibility

Management is responsible for the preparation of these schedules in accordance with the requirements
of Swiss law, the Council’s Constitution and Rules, and the Council’s accounting policies as set out in
note 2 to the consolidated financial statements as at 31 December 2014. This responsibility includes
designing, implementing and maintaining an internal control system relevant to the preparation of
schedules that are free from material misstatement, whether due to fraud or error. Management is further
responsible for selecting and applying appropriate accounting policies and making accounting estimates
that are reasonable in the circumstances.

Auditor s responsibility

Our responsibility is to express an opinion on these schedules based on our audit. We conducted our
audit in accordance with Swiss Auditing Standards and International Standards on Auditing. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
schedules are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the schedules. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the schedules, whether due to fraud or error. In making those
risk assessments, the auditor considers the internal control system relevant to the entity’s preparation of
the schedules in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the existence and effectiveness of the entity’s internal control
system. An audit also includes evaluating the appropriateness of the accounting principles used and
the reasonableness of accounting estimates made, as well as evaluating the overall presentation of the
schedules. We believe that the audit evidence obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion the schedules present fairly, in all material respects, the opening balances, contributions,
authorised expenditure, transfers and closing balances of the activities of the World Council of Churches
for the year ended 31 December 2014 in accordance with Swiss Law, the Council’s Constitution and
Rules, and the Council’s accounting policies as set out in note 2 to the consolidated financial statements
as at 31 December 2014.

PricewaterhouseCoopers SA

Philippe Tzaud Julien Ménoret
Audit expert Audit expert

Geneva, 24 April 2015
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Summary: Restricted Funds and Designated Funds

Restricted Funds
Programme Funds
WCC 10" Assembly
Total Restricted Funds

Designated Funds
Programmes

Total Designated Funds

2014 2013
CHF CHF
3,156,351 2,816,326
273,847 217,686
3,430,198 3,034,012
533,956 533,956
533,956 533,956
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Balances for the year ended 31 December 2013,
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Restricted Funds Act

as transferred to the new structure on 1 January 2014
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Notes to the Activities Appendix

1. Purpose of the Appendix

The appendix details the activities which are summarized in the Restricted Funds and
Designated Funds reported in the Reserves and Other Funds in the Balance Sheet of the World
Council of Churches.

Restricted Funds are Programme Funds restricted by the Council’s donors for use within a
Programme, a specific Project within a Programme, or, exceptionally, an Activity within a Project.

Designated Funds are Specific Programme Reserves held at the discretion of the Council, derived
from the Council’s own designation of its unrestricted funds. The timing of the disbursement of
the Designated Funds is at the discretion of the Council.

The appendix sets out the opening balances, income, expenditure, transfers and closing balances
of the Restricted Funds and the Designated Funds and thereby adds greater transparency to the
financial report.

In2014, following the 10th Assembly, the Council introduced anew structure for its programmatic
work. The appendix includes a schedule listing the closing balances at 31 December 2013 of
activities under the former structure, and the relevant reference for the opening balance at 1
January 2014 of each activity under the new programmatic structure.

2. Accounting Policies

The information set out in the appendix is consistent with the information disclosed in the
consolidated financial statements of the Council. The significant accounting policies adopted
by the Council in preparation of the appendix are set out in Note 2 to the Council’s consolidated
financial statements for the year ended 31 December 2014.

3. Consolidation

The Restricted Funds Activities List includes activities undertaken both in Geneva and in
the Ecumenical Disability Advocates Network, Kenya. For the activities concerned, income,
expenditure and transfers are reported on a consolidated basis.

For reference, the section Information on Consolidated Activities lists respectively for the
activities concerned the relevant accounting information from the records of the World Council
of Churches, Geneva, and that from the records of the Ecumenical Disability Advocates
Network, Kenya. To avoid duplication, where Geneva has recorded expenditure being money
transfers to the representative office, and the representative office has recorded income, being
the receipt of those same money transfers, these entries have been matched and eliminated on
consolidation. These consolidation adjustments to the activity have been disclosed. The net
consolidated activity result is thus reported in the detailed Programme list concerned.

For further details on the representative offices and consolidation accounting policies, refer to
the Note 2 to the Financial Statements.






